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April 21, 2010
The Honorable Richard Shelby

Ranking Member

Senate Banking, Housing and Urban Affairs Committee

304 Russell Office Building

Washington, DC 20510

Fax: 202-224-3416

Dear Ranking Member Shelby:

The Fleet Reserve Association (FRA is concerned about an amendment to “The Restoring American Financial Stability Act” that would exclude auto dealers and their lending practices from the financial reform bill. FRA is a leader in the military/veterans organization community and represents enlisted Navy, Marine Corps, and Coast Guard personnel on compensation, benefits and quality of life programs and works to improve benefits for these service members, their families and survivors.


In a recent letter to the Department of the Treasury’s Assistant Secretary for Financial Institutions, Dr. Clifford Stanley, Under Secretary of Defense for Personnel and Readiness, references informal polling data which indicates that 72 percent of military attorneys and personal financial advisors counseled service members in the past six months on one or more unscrupulous practices associated with automobile financing.


This type of loan is one of the most significant financial obligations for many enlisted service members and FRA believes it is important to address auto dealers’ financing and sales in the reform bill to ensure greater protections for service members and their families.


The FRA point of contact is John Davis, FRA’s Director of Legislative Programs at the above numbers or (john@fra.org).

Sincerely,


JOSEPH L. BARNES

National Executive Director
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